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OATH OR AFFIRMATION

1, KennethSawyer , swear (or affirm) that, to the best of

my knowledge andbelief the accompanying financial statement and supporting schedules pertaining to the firm of
Saints Advisors, LLC , as

of December 31 , 2014 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

State of a4 O'l
County of An NrraSU/
Subscribe an rn to (or affirmed) before me on this }

day of . , 2//II by
on - av , proved to me on the basis Signature

satisfactory e den s to be the person who appeared
before me. 6 E

Title

/Notary Public OSP dThis repo ** contains (check all applicable boxes): Cálif00
/ (a) Facing Page.
/ (b) Statement of Financial Condition.

(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

£ (g) Computation of Net Capital.
l (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
/ (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

(i) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

/ (1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, seesection 240.17a-5(e)(3).
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(See Attached Document (Notary to cross out lines 1-6 below)
O See Statement Below (Lines 1-6 to be completed on y by document signer[s], not Notary)

ignature of Doc t Signer No.1 Signature of Document Signer No.2

A notarypublicor otherofficer completingthiscertifloateverifies only the identityof the Individualwho signedthe
documentto whichthiscertificateisattached,andnotthetruthfulness,accuracy,or validityof thatdocument.

State of Cali nia Subscribed and sworn to (or affirmed) before me

County of all flQ5EO on this ÍÊ day of / ,20E
by Date Mont/V Year

JOHANANDRESMANCH0l-A Name(Óof S/gn
Commission# 1960030 /

z NoSa7F - CCalifomia proved to me on th basis of satisfactory evidence
MyComm.ExpiresNov11,2015 to be the perso who ppeared before me.

Signature
. ture of Notary

Seal
Place NotarySealAbove

OPTIONAL

Though this sec fonal, completing this informat/on can deter alteration of the document or
fraudulent re ent of th/s form to anunintended document.
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.BREARD& ASSOCIATES,INC.
CERTIFIEDPUBLICACCOUNTANTS

Report of Independent Registered Public Accounting Firm

Board of Directors

Saints Advisors, LLC

We have audited the accompanying statement of financial condition of Saints Advisors, LLC as
of December 31, 2014, and the related statement of operations, changes in member's equity, and

cash flows for the year then ended. These financial statements are the responsibility of Saints

Advisors, LLC's management. Our responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting

Oversight Board (United States). Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material

misstatement. An audit also includes examining, on a test basis,evidence supporting the amounts
and disclosures in the financial statements. An audit also includes assessing the accounting

principles used and significant estimates made by management, as well as evaluation the overall
financial statement presentation. We believe that our audit provides a basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of SaintsAdvisors, LLC as of December 31, 2014, and the results of its

operations and its cash flows for the year then ended, in conformity with accounting principles
generally accepted in the United States.

The information contained in Schedule I and II (supplemental information) hasbeen subjected to

audit procedures performed in conjunction with the audit of Saints Advisors, LLC's financial
statements. The supplemental information is the responsibility of Saints Advisors, LLC's
management. Our audit procedures included determining whether the supplemental information
reconciles to the financial statements or the underlying accounting and other records, as

applicable, and performing procedures to test the completeness and accuracy of the information
presented in the supplemental information. In forming our opinion on the supplemental
information, we evaluated whether the supplemental information, including its form and content

is presented in conformity with 17 C.F.R.§240.17a-5. In our opinion, Schedules I and II are
fairly stated,in all material respects,in relation to the financial statements as a whole.

Breard & Associates, Inc.
Certified Public Accountants

Oak d,nRifor iSe17o,Northridge, California 91324
SE86L) x 828.886.2924web www.baicpa.com

LosANGELEs CmcAco NewYong OAKLAND SEATTLs WE FOCUS 8,CARE"



Saints Advisors, LLC
Statement of Financial Condition

December 31,2014

Assets

Cash and cash equivalents $ 37,982

Auto and equipment, net 40,404

Prepaid expense 2,252
Total assets $ 80,638

Liabilities and Member's Equity

Liabilities

Accounts payable andaccrued expenses $ 273
Total liabilities 273

Member's equity

Member'sequity 80,365

Total member's equity 80,365

Total liabilities and member's equity $ 80,638

The accompanying notes are an integral part of thesefinancial statements



Saints Advisors, LLC
Statement of Operations

For the Year Ended December 31,2014

Revenues

Interest income $ 20

Total revenues 20

Expenses

Depreciation 32,323

Insurance 6,617

Professional fees 10,415

Other 4,722

Total expenses 54,078

Net lossbefore income tax provision (54,058)

Income tax provision 1,700
Net loss $ (55,758)

The accompanying notes are an integral part of thesefinancial statements.



Saints Advisors, LLC

Statement of Changes in Member's Equity

For the Year Ended December 31,2014

Member's Equity

Balance at December 31,2013 $ 136,123

Net loss (55,758)

Balance at December 31,2014 $ 80,365

The accompanying notes are an integral part of thesefinancial statements.



Saints Advisors, LLC
Statement of Cash Flows

For the Year Ended December 31,2014

Cash flow from operating activities:

Net loss $ (55,758)

Adjustments to reconcile net lossto net

Cash provided by (used in) operating activities:

Depreciation expense 32,323

(Increase) decrease in assets:

Prepaid expense (826)

Increase (decrease) in liabilities:

Accounts Payable (decrease) (2,227)

Total adjustments 29,270

Net cash provided by (used in) operating activities (26,488)

Net cash provided by (used in) in investing activities -

Net increase (decrease) in cash (26,488)

Cash at beginning of year 64,469

Cash at end of year $ 37,982

Supplemental disclosure of cash flow information:

Cash paid during the year for:

Income taxes $ 1,700

The accompanying notes are an integral part of these financial statements.



Saints Advisors, LLC

Notes to Financial Statements

December 31,2014

Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

General

Saints Advisors, LLC (the "Company") was organized in the State of California on May 26, 2000.
The Company is a registered broker-dealer in securities under the Securities andExchange Act of
1934, a member of the Financial Industry Regulatory Authority ("FINRA"), and the Securities

Investor Protection Corporation ("SIPC").

The Company is an investment banking advisory firm, providing a range of merger and acquisition
("M&A") solutions, corporate development and other consulting services to public and nonpublic

companiesin the technology industry.

Under its membership agreement with FINRA andpursuant to Rule 15c3-3(k)(2)(i), the Company
conducts businesson a fully disclosedbasisand doesnot execute or clear securities transactions for
customers. Accordingly, the Company is exempt from the requirement of Rule 15c3-3 under the
Securities Exchange Act of 1934 pertaining to the possession or control of customer assets and

reserve requirements.

Summary of Signficant Accounting Policies

The presentation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenue and expenses
during the reporting period. Actual results could differ from those estimates.

For purposes relating to the statement of cash flows, the Company has defined cash equivalents as
highly liquid investments, with original maturities of less than three months, that are not held for
sale in the ordinary course of business.

The Company receives fees in accordance with terms stipulated in its engagement contracts. Fees
are recognized as earned. The Company also receives success fees when transactions are
completed. Success fees are recognized when earned, the Company has no further continuing
obligations, and collection is reasonably assured.

Auto and equipment are stated at cost. Repairs and maintenance to these assets are charged to
expense as incurred; major improvements enhancing the function and/or useful life are capitalized.
When items are sold or retired, the related cost and accumulated depreciation are removed from the
accounts andany gainsor losses arising from such transactions are recognized.

See independent auditor's report



Saints Advisors, LLC

Notes to Financial Statements

December 31,2014

Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(Continued)

The Company is treated as a disregarded entity for federal income tax purposes, in accordance with
single member limited liability company rules. All tax effects of the Company's income or lossare
passed through to the member. Therefore, no provision or liability for Federal Income Taxes is
included in these financial statements.

Note 2: AUTO AND EQUIPMENT, NET

Auto and equipment are recorded net of accumulated depreciation and summarized by major
classification as follows:

Useful Life

Automobiles $ 159,373 3 Years
Computers 22,500 5 Years

Total cost of auto and equipment 181,873
Less: accumulated depreciation (141,469)

Auto and equipment, net $ 40,404

Depreciation expense for the year ended December 31,2014 was $32,323.

Note 3: INCOME TAXES

As mentioned in Note 1, the Company is treated as a disregarded entity for federal income tax
purposes, in accordance with single member limited liability company rules. Therefore, no
provision or liability for Federal Income Taxes is included in these financial statements. However
the Company is subject to an annual tax of $800 and an LLC fee based on total income from all
sources derived from or attributable to the state of California.

Franchise tax (2014) $ . 800
Gross receipts tax (2013) 900

Total income tax provision $ 1,700

See independent auditor's report



Saints Advisors, LLC

Notes to Financial Statements

December 31, 2014
Note 3: INCOME TAXES

(Continued)

The Company is required to file income tax returns in both federal and state tax jurisdictions.
The Company'stax returns are subject to examination by taxing authorities in the jurisdictions
in which it operates in accordance with the normal statutes of limitations in the applicable
jurisdiction. For federal purposes,the statute of limitations is three years. Accordingly, the
company is no longer subject to examination of federal returns filed more than three years prior
to the date of these financial statements. The statute of limitations for state purposes is
generally three years,but may exceed this limitation depending upon the jurisdiction involved.
Returns that were filed within the applicable statute remain subject to examination. As of
December 31,2014, the IRS has not proposed any adjustment to the Company's tax position.

Note 4: RELATED PARTY TRANSACTIONS

The Company and an affiliate, Saints Capital Services,LLC, share personnel, administrative
expenses and office space. All costs incurred for such shared expenses are paid by the affiliate

and reimbursed by the company in accordance with an expense sharing agreement. These
expenses are included in the statement of operations.For the year ended December 31,2014,
the Company paid $ 977 under this agreement.

It is possible that the terms of certain of the related party transactions are not the same as those
that would result for transactions among wholly unrelated parties.

Note 5: COMMITMENTS AND CONTINGENCIES

The Company has evaluated events subsequent to the balance sheet date for items requiring
recording or disclosure in the financial statements. The evaluation was performed through the
date the financial statements were available to be issued. Based upon this review, the
Company has determined that there were no events which took place that would have a
material impact on its

Seeindependent auditor's report



Saints Advisors, LLC

Notes to Financial Statements

December 31,2014

Note 6: RECENTLY ISSUED ACCOUNTING PRONOUNCEMENTS

The Financial Accounting Standards Board (the "FASB") has established the Accounting
Standards Codification ("Codification" or "ASC") as the authoritative source of generally

accepted accounting principles ("GAAP") recognized by the FASB. The principles embodied
in the Codification are to be applied by nongovernmental entities in the preparation of financial
statements in accordance with GAAP in the United States. New accounting pronouncements

are incorporated into the ASC through the issuance of Accounting Standards Updates
("ASUs")

For the year ending December 31, 2014, various ASUs issued by the FASB were either newly
issued or had effective implementation dates that would require their provisions to be reflected
in the financial statements for the year then ended. The Company has reviewed the following
ASU releases to determine relevanceto the Company's operations:

Number _Titl_e Effective Date

2013-02 Comprehensive Income (Topic 220): Reporting of Amounts After 12/15/13
Reclassified Out of Accumulated Other Comprehensive Income

(February 2013).

2013-11 Income Taxes (Topic 740): Presentation of an Unrecognized Tax After 12/15/14

Benefit When a Net Operating LossCarryforward, a Similar Tax
Loss,or a Tax Credit Carryforward Exists (July 2013).

2014-08 Presentation of Financial Statements (Topic 205) and Property, After 12/15/14

Plant, and Equipment (Topic 360): Reporting Discontinued

Operations and Disclosures of Disposals of Components of an
Entity (April 2014).

2014-09 Revenue from Contracts with Customers (Topic 606): Revenue After 12/15/17
from Contracts with Customers (May 2014).

See independent auditor's report



Saints Advisors, LLC

Notes to Financial Statements

December 31,2014

ASU

Number Tie Effective Date

2014-15 Presentation of Financial Statements-Going Concern (Subtopic After 12/15/16

205-40): Disclosure of Uncertainties about an Entity's Ability to

Continue as a Going Concern (August 2014).

The Company has either evaluated or is currently evaluating the implications, if any, of each of
these pronouncements and the possible impact they may have on the Company's financial
statements. In most cases, management has determined that the pronouncement has either

limited or no application to the Companyand,in all cases,implementation would not have a
material impact on the financial statements taken asa whole.

Note 7: NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital
Rule (SEC rule 15c3-1), which requires the maintenance of minimum net capital and requires
that the ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1.
Rule 15c3- 1 also provides that equity capital may not be withdrawn or cashdividends paid if
the resulting net capital ratio would exceed 10 to 1. Net capital and aggregate indebtedness
change day to day, but on December 31, 2014, the Company had net capital of $37,709which
was $32,709 in excess of its required net capital of $5,000; and the Company's ratio of
aggregate indebtedness ($273) to net capital was 0.0072 to 1,which is less than the 15 to 1
maximum allowed.

See independent auditor's report



Saints Advisors, LLC

Schedule I - Computation of Net Capital Requirements
Pursuant to Rule 15c3-1

As of December 31,2014

Computation of net capital

Total equity $ 80,365

Total member's equity $ 80,365

Less: Non-allowable assets

Auto and equipment, net (40,404)

Prepaid expense (2,252)

Total non-allowable assets (42,656)

Net capital before adjustments 37,709

Total adjustments & undue concentration -

Net capital 37,709

Computation of net capital requirements

Minimum net capital requirements

6 2/3 percent of net aggregate indebtedness 18

Minimum dollar net capital required 5,000

Net capital required (greater of above) (5,000)

Excess net capital $ 32,709

Ratio of aggregate indebtedness to net capital 0.0072:1

There was no material difference between net capital computation shown here and the net
capital computation shown on the Company's unaudited Form X-17A-5 report dated
December 31, 2014

See independent auditor's report



Saints Advisors, LLC
Schedule II - Computation for Determination of the Reserve Requirements and
Information Relating to Possession or Control Requirements for Brokers and

Dealers Pursuant to SEC Rule 15c3-3

As of December 31, 2014

The Company is exempt from the provision of Rule 1503-3 under paragraph (k)(2)(i) in that the

Companycarries no accounts, does not hold funds or securities for, or owe money or securities
to customers. The Company will effectuate all financial transactions on behalf of its customers
on a fully disclosed basis.Accordingly, there are no items to report under the requirements of
this Rule.

See independent auditor's report



Saints Advisors, LLC Report on
Exemption Provisions

Report Pursuant to Provisions of 17 C.F.R.§15c3-3(k)

For the period from June 1,2014 to December 31,2014



.BREARD& ASSOCIATES,INC.
CERTIFIEDPUBLICACCOUNTANTS

Report of Independent Registered Public Accounting Firm

We have reviewed management'sstatements, included in the accompanying Assertions Regarding

Exemption Provisions, in which (1) Saints Advisors, LLC identified the following provisions of 17
C.F.R.§15c3-3(k) under which Saints Advisors, LLC claimed an exemption from 17 C.F.R.§240.15c3-
3(k)(2)(i) (the "exemption provisions") and (2) Saints Advisors, LLC stated that Saints Advisors, LLC
met the identified exemption provisions throughout the period from June 1, 2014 through December

31, 2014 without exception. Saints Advisors, LLC's management is responsible for compliance with the
exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting

Oversight Board (United States)and,accordingly, included inquiries and other required proceduresto
obtain evidence about SaintsAdvisors, LLC's compliance with the exemption provisions. A review is
substantially less in scope than an examination,the objective of which is the expression of an opinion on
management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to

management's statements referred to above for them to be fairly stated, in all material respects, based on

the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Breard &.Associates,Inc.
Certified Public Accountants

Oakland, California

February 17,2015

9222 Corbin Avenue,Suite go, Northridge,California 91p4

phone 818.886.0940 fax 818.886.2924 web www.baicpa.com
LosANGELES CÆCAGo NewYonK OAKLAND SEATTLs WE FOCUS & CARE"



2020 Union Street (415) 773-2080 tel

S A IN T S'' San Francisco, CA94123 (415) 835-5970 fax www.saintscapital.com

Assertions Regarding Exemption Provisions

We,asmembers ofmanagement of Saints Advisors, LLC ("the Company"), are responsible for
compliancewith the annual reporting requirements under Rule 17a-5 of the Securities Exchange
Act of 1934.Those requirements compel a broker or dealer to file annuals reports with the
Securities Exchange Commission(SEC) andthe broker or dealer's designated examining
authority (DEA). One of the reports to be included in the annualfiling is anexemptionreport
preparedby an independent public accountant basedupon areview of assertions provided by the
broker or dealer.Pursuant to that requirement,the management of the Company hereby makes
the following assertions:

Identified Exemption Provision:

The Companyclaims exemption from the custodyandreserveprovisions of Rule 15c3-3 by
operating under the exemptionprovided by Rule 1503-3, Paragraph(k)(2)(i).

Statement Regarding Meeting Exemption Provision:

The Company met the identified exemption provision without exception throughout the period
from June 1,2014 through December 31,2014.

Saints Advisors, LLC

By:

_ __Kenneth B.Sawyer - CEO
(Name andTitle)

(Date)


